From Conan to Dune: Funcom is mostly known for its major multiplayer games Anarchy Online, Age of Conan, The Secret World, and
most recently Conan Exiles. The Norwegian game developers are currently also working on a brand-new Dune game.
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Tencent Seeks to
Acquire Full Ownership
of Funcom

Funcom also announce an intention to
increase the scope of the upcoming Dune
game.
nd

OSLO, Norway – Jan 22 , 2020 – Tencent has today announced a voluntary
cash offer to acquire all shares in Norwegian game developer Funcom.
Tencent, a leading Internet company with a strong online games operation,
is a shareholder in many leading gaming developers, such as Riot Games,
Epic, Supercell, Ubisoft, Paradox and Frontier. The company already owns
close to 29% of the shares in Funcom and news of the intended takeover is
greeted with enthusiasm from Funcom CEO Rui Casais.
“We have had a great relationship with Tencent as our largest shareholder
so far and we are excited about this opportunity,” says Funcom CEO Rui
Casais. “We will continue to develop great games that people all over the
world will play, and we believe that the support of Tencent will take
Funcom to the next level. Tencent will provide Funcom with operational
leverage and insights from its vast knowledge as the leading company in
the game space.”
Funcom is a publicly traded company on the Oslo Stock Exchange and
Tencent will seek to acquire shares directly from all the other shareholders.
Tencent is offering all shareholders NOK 17.00 per share, which is 27.3%
st
higher than the closing price of Funcom shares on January 21 , 2020.
Shareholders are free to either accept or reject the offer during the offer
period, which is expected to start early February. Funcom’s management
board and supervisory board have unanimously decided to recommend
shareholders to accept the offer.
Following the intended acquisition, there are no planned changes to
Funcom management, staffing, or structure, with the company set to remain
an independent business. Funcom will also continue to support its longrunning online games Conan Exiles, Secret World Legends, Age of Conan, and
Anarchy Online. Casais points out that Tencent has a reputation for being a
responsible long-term investor, renowned for operational capabilities in
online games. Having had Tencent as a majority shareholder since October
2019, has only reaffirmed that notion.
Steven Ma, Senior Vice President of Tencent, commented: “We are
impressed by Funcom’s strengths as a developer of open-world multiplayer,
action and survival games. Funcom has a strong track-record in developing
new titles with long life span. We are glad to deepen our relationship with
Funcom and look forward to collaborating with Funcom to deliver more
exciting and enjoyable game experiences to fans worldwide.”
Funcom was founded in 1993, but the recent years have been the most
successful and profitable in the company’s 27-year history, following the
success of online survival game Conan Exiles. In addition to various projects,

including the continued support of Conan Exiles, the Norwegian game
developers are currently developing an open world multiplayer survival
game based on Frank Herbert’s Dune.
In connection with Tencent’s voluntary offer, the Funcom management have
decided to publicly announce several strategic and operational matters.
Management intends to increase the ambition level of the upcoming Dune
game pending board approval, with resources being allocated from other
initiatives and possible additional financing. For more information, please
visit https://investors.funcom.com/.
For videos and key art from Funcom’s games, please visit the Funcom FTP.
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ABOUT FUNCOM- Funcom is an independent developer and publisher of
computer and console games. Funcom was founded in 1993 and listed on
the Oslo Stock Exchange in 2005. Funcom became one of the pioneers of
massively multiplayer online role-playing games (“MMORPG”) when Funcom
released the PC game Anarchy Online. Over the course of its history,
Funcom has developed and published around 30 game titles across several
genres and gaming platforms. Currently, Funcom holds a broad portfolio of
both released games and owned content, with high-degree control of its
IPs. Funcom’s key active game portfolio includes Conan Exiles, Mutant Year
Zero, Secret World Legends, Conan Unconquered as well other games such
as Age of Conan, Anarchy Online, The Park, Hide & Shriek and The Longest
Journey. For corporate information please visit www.funcom.com. For
information about Funcom games visit www.conanexiles.com,
www.secretworldlegends.com, www.anarchy-online.com,
www.dreamfall.com, www.theparkgame.com, www.conanexiles.com, or
www.ageofconan.com.
ABOUT TENCENT - Tencent uses technology to enrich the lives of Internet
users. Tencent’s communications and social platforms, Weixin and QQ,
connect users with each other and with digital content and services, both
online and offline, making their lives more convenient. Tencent’s targeted
advertising platform helps advertisers reach out to hundreds of millions of
consumers in China. Tencent’s FinTech and business services support its
partners’ business growth and assist their digital upgrade. Tencent invests

heavily in talent and technological innovation, actively promoting the
development of the Internet industry. Tencent was founded in Shenzhen,
China, in 1998. Shares of Tencent (00700.HK) are listed on the Main Board
of the Stock Exchange of Hong Kong.
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